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(Q) WQFH FKDTXH IOAMIIMRQ QXFQRDILH HVMASRXUXH
GXQH &RP P IMMRQ / RFD® G-QIRWPP DURQ &/ — 'O
VDI IMGXQH IQWEQRH GH GIDERI XH SUDDAM FROMN«H
GOV GDWRADWRQY GH \X QAFDW HAGH SHIW FKDUI«V/
GXQH GRXE® P MMRQ  LQIRWP HU @ SRSXMMVRQ
VXU GV DRRMMWY QXFRDILHV HWDWXUHU XQ VXLYL

SHWP DQHQWGH AP SDRAGHY LOWIDADMRQV

/ $1 &8/ — FAMGBWRADARQ 1 DWRQDB! TXL 1«G*LH BV
H S«UHQFHV HWGN DAMOMY GH AV &/ — GHYDQWBNV
(OWRHHY QDARQDBNV HAIQMUDWRQDBN
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* RXYHUQHP HOW HQ FRK«HQFH DYHF @ -RXUH
IOMODMRQDB! SRXU @ WGXPMRQ GHV UVTXHY GH

FOVWMARSKHY GHQ2 1 8

(@I YVMH ¢ VHOMEIDHU IQRUP HU HADFFX @K UHU VRRXV
OV FIVR HQV DX[ UVTXHV TXL GV HQYLLRQQHOW
GDQV XQH ®IITXH GH HUAFHV SWDATXHV HWGDQV
CREMIPW GH FROWEXHU ¢ @ SWSDUMRQ GH VRXV
DX[ ERQV Ud ®f HV HQ FDV GH FDVDMARSKH
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/ HV DAMXYY GX GRP DICH QXFQDILH RQWRXKDIW VH P REIOHU SRXU® MRXUX<H GX
RAREWH VRXV @ FRRUGEIODWRQ GXQ FRP W GH SIVIH LHIURXSDOAGE61 (31 &&/ " HW
0561 6ROV REIMAYV GDQV GV WUMRALHVDXSW3 VGHV &/ " HWGH CB1 &&/ "

asn / $61 DWXUH DX QRP GH Q \BW®!I FRQM]® GH @ \WAHW QXF@DILH HAGH
© WGRSIRMPARQ SRXUSIRWIHUBN SHVRQQHY HWBHQYILRQQHP HOW

IRSHN / 561 HVAGH SHWSXETF HQ P DW UH GH UHAKHURKH FWGH SHIH VXUGN
L — UVTXHY QKFDILHY HADGIRBITXHY

~“ (Q) WDQFH O SRMVIMRQ GHV FHOADBN QXF@DILHY HFADWXUKH SDU(' ) O
RN €DF \DCFHIRXU  WDPWXWY HQ IRQPARQQHP HOW

orano 2 WDOQR HWAXQ JWRXSH GROABN IQWE@MRQV HQ ) LIDOFH VROVWVS«HADDVHY
GCDQVEBNV P «WHY GX FRP EXVWE®I QXFQDILH GH@P RQM MYDAEX R FOI

/' H &($ HWAXQ DRWMXU P DVIXU GH @ WHAKHUAKH GDQV TXDWH GRP DIGHV
SUQASDX]  WDQMMRQ «QHI«WIXH WDQMMRQ QXP «UTXH WIFKQRBJIHV
SRXU D P «GHAQH GX IXWWU GeIHQWH HWAFXUW "OSRWA GH SOMHXWY
(QAB@WRQY QXFRDOLHY HQ) LDQAH

| "QWYMMGHV 5IVTXHY 0 DWXW/ 50 D HWXQH DWRADWRQ &L GRQW
GV REMPIV VROW GH SWIRP RXYRU GV DRMRQV GIQRWP DARQ CGH

SUYHQMRQ HWEH VHOUELD/DARQ DX[ UMTXHV P DXL

[ "QWYMW) LDQEDLY GHV ) RP DXL S5IVIXHV 0 DXL HW3URWIRANRQ GH

@ QYLRQOHP HOAHWWKXQH DWRADWRQ TXLIQRWP H IRP H HWGXTXH ¢ @
SUKYHQARQ GHV UVTXHV P DXL DXSW3 V GHY MXQHV HGX JUWDQG SXETF

o /H SURWW 2 SHOEDADARQ HW XQH IQUWDWH FRMERWDAH SRXU @
opgen FROMMWRQ GXQH EDVH GH GRQQ<HV AMRHQQH GH P HWXUHV GH @
UWDGIRDAWW DP ELDQW GDQV HOYILRQQHP HQW
1 XFODU 7WDQVSDIHQR © DWK HMWXQ WVHDX HXURS«HQ Rk« HQ
._./ SRXU GeYHBSSHU @ WDQUSDUHQRH GDQV BV DRMMWY QXF@ODLHV "0
NTW SURP HXWBN FRQGMRQV GXQH WDQUSDLIHQFH G«P RAIDWTXH HWGXQH

SDUNASDAWRQ HIHRARYH GX SXETF CDQV G&f VHRMXUQXFQDOILH
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" WWH HP S®V GDRARQV VS«HLLTXHY SRXUAEGUGN «QXV GV \WUILMRALH/

' HV IRWP DARQV VXU @ JHWIRQ GH FUMH QXF@&DILH SRXU BV «XV ®FDX] ¢ @
& -1 GX %D\ DIV HWD &/ —GH &DWMQRP

8 QH IRWP DMRQ HQ P «GLDWDIQIQJ HWFRP P XQIFDURQ GH FUVH ¢ @ &/ — GH
&KIORQ

/ DIDP LIDUVDARQ ¢ CDXGIG XQ FKDOWHUKRUY ] RQH FRQW &H VXUBN ERQOHV
SUDWE XHV FROFHUQDQMD \WAHW DX &1 3( GH® &/ —GH* IDYHIHV

/ D SUMHQEMRQ GHV GlLI «UHQW SDQV G XW HQFHV H IMDQW 3&6 32 — 33—
DX[ P HP ELIVGH @ FRP P MRQ 5IVTXHV IQGXMMHY DX 6333—&1W G 2 SDBI HW
¢ @& —GH* WDYHIDHV

/ D SUVHQEMRQ GH CH SRUMRQ  DGIRDPYIW  UDD<H SDUCE61 HWO561

8Q H HAFH SRXU WWWMU ®f 3MQ &RP P XQDOGH 6DXYHIDUGH 3&6 GH @
FRP P XQH GH 9«UQ ¢ @ & —GH 6DIOWS &DQ
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" HVH HP SV GDRARQV VS«HLLITXHY GA«HVDX[ P HP EUHVGH&/ "

e 8QH YIMW m HQYLLRQOHP HQW} DXVRXU GH @ FHQWD®! GH ' DP SIHUH HQ
XD DQP «H SDU GHV LQI«QHXWY FKIP MMV G(' ) ' DP SIHUH D\ DQWSRXU
IIODOY GIQRWPHU WU @ PDQEWH GRQW (') DWXWIH ®f VXYL GH
QHOYILRQOHP HQADXVRXU GH @ FHQAD®! YIMWM GXQH WIMRQ GH P HVXUH GH
@WUDX QLYHDX GX VRO YIMW GHV SRIQW GH P HVXUH HQ DP RQAGH @ FHOWD®!
DX FDQDOGDP HQ«H HADX UHWMGH @ FHOWD®I

e 8QH YIMW GX WDPWXUQr GH @ FHQWD®! QXF&DILH GH ' DP SIHUH HQ
OXUD HQ DUFWSRXU YIMWM G«FHQQD®! ¢ FRP SWMUGX  VHSWP EUH
SRXUSHWP HMH DX[ P HP ELHV GH @ & —GH P IHX[ DSSWKHQGHU @ UDDOW
GXQ UDAMXUQXFQ@DLLH HQ YIVXDODQWBN VWMKXPMUHY HQ GLLHFWHWGH P LHX]
FRP SUHQGIH BV FROADIOMY @HV DX WDYDIOGHV DUHQW (' ) HWGH WHV
SUHVIVBLLHY GV GHV DU-W GH WDQRKHV

e 8QH YIMW GH VIV QXF@DLLH DYHF HQWH GDQV CHQFHIQWA UkDPVIAXU ¢ @
& — GHV 0 RQV G$UKH DIQUL TXXQ / IYHWHQ  TXHWRQV WDMBQWGX
OXFQDILH

e 8QH YIMVH GH @ QRXYHI LOQWDAMRQ SRXU @ m P RQRFARLDP LOH } HW
«FKDQIH DYHF ®f GILHAMXU GH @ FHQAD®! HWGHV IQI«QIHXWY ¢ @ &/ — GH
OHDIVICD XU/ RILH
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' WV H HP SGV GDPARQV \S«ALITXHY SRXU VHMELDHU GV AVR HYV DX[  TXHWMRQY
QXFRDULH

e 8CQH WXQRQ SXE@TXH VXU ®IV XVDIHV GH CHDX HQ @HQ DYHF YLV VXU BV
SWGYHP HOWAWHWW GHV FHOWDBNV ¢ @ &/ 1 GX %D\ DIV

e 8QH WXQRQ SXEATXH VXU BV IP SDFW GX FKDQJHP HQWF@P DWIT XH VXU
GV FHOADGBN QXFQDULHV ¢ @ &/ —GH' DP SIHUH HQ %XUWD

e 8QH WXQIRQ SXE@INXH VXU /D SWYHMRQ HW® JHWIRQ GHV UVTXHV
LOGXWUIHY VXU ®! MW ) LDP DWRP H GH 5RP DQV  SW«VHOMMRQ GHV UVT XHV
LK« UHQW DX MW BNV P HVXUHV SUVHV HQ LOMUH P DIV DXWL BV GIVSRWYV
H MRQW FITW $61 HW3WIHRAMWH  XQ 5(7(; VXU GH HIAFH QDWRQDOGH
JHWRQ GH FUMH GHV HUHW P DU/ GHWIHU  HWXQ TRFXV VXU @ QRXYHD®I
FOP SDIQH WJIRQDM TXIQTXHQQD®! GH @ ' 5($%/ HW$325% GV ERQV
Wl ef HV

e 8 CQHFRQI «WHQFH VXUOQRGH HAD FOP SDIQH &V YRQV WkiI®f HV DIQMLTX XCH
G«P ROWIDVIRQ GH @ ) $51 HAGX NWHQYLLRQOHP HOAGH @ RHOWD®! VXU G
MW GH 6 DLOWS &DQ

e 8CQH G LMXUXxH GIQRWP DARQ DX &HQMH G-QRWP DWRQ GX 3XEMF GX
&13( GH 1RIHQWXUGHOH VXU XQ WePH GDRAXDQX @& TXHW
CRU DQLVDVIRQ G XQ H[ HUFLFH GH FUMH QXF&DLLH
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" HVH HP SGV GDRARQV VS«ALLT XHY SRXUAREGUGN DRMXLY «FRQRP LTXHV

e -QIRWP DWRQ GHV DAMXLW/ «FRQRP ITXHV VXU ® JHWIRQ GH FUVH HWD
SRWFDVDWURSKH QXFRDUH IQW<H DYHF CHQAHSUMH  ILWDOFR
[ HP ERXUHRMH &2 1 67$1 71 —¢ & —&$77(120

 BHQVELOVDVRQ GHV DIHQW G«SDUMP HQVIDX[ EDV«V GDQV GHV VWV
TXLVH VWXHQAGDQV B S«UP 2 WH 33—GH @ FHQAD®! SDU® FKDUW «H GH
P MRQGH®&/ —~GH' DP SIHUH

e BGHOVELOVDVMRQ GX SHURQQHO GXQH HQWHSUVH QRXYHIBP HQW
LP SOQVH GDQV B 33—GX &1 3( GH* DYHIOHV DX 6333—&1W G2 SDO!
) OQGUHV HWD &/ —GH* LDYHIDHV




o GDVTTVSETBOIRONQ BST

/$0(685(&72<(11("' (/$5% 2$&7-9-7¢

$SUYFIFLG BQWN X VK LPHM. WR\MRSYR RMMR XX RUJBHSURSUH
RSLQMR@D MLV TXBIG LR O R TXH®W D LH[GWV&® DIGHSRVLP2WUHYV
GLVSRQUVEK@HAMD UFKRXPLW GLVSRVLM\\RE W aPRIGWIDOH P &\ W

« O D E RSJRXSID U W IDHRY V XWWH« DO LV X B ¥V L WHE D U W L BDXX® UHDLY H U V
GHDUWRJURBSKBWYAHRQWHPVHY M) BURKMSEMWQ5DGLD®HBBRHW
GHHQWUHNHV X UGHD DD G L R D FB/MIQRLMQXY L U R Q@ Bl @ H'\GA¥HIH V
FLWR\BEUH QG VLE RV UDYHXZFHD UWRJUDKLOIPH T8URSRVH

¢ FHXTXISDUWLF¢ OIFQRW O IBHERIQ Q «BWR XWGOW YD E®ROODERUD WL
FRPPHODSRVVLEGBOEWRPHQWRME «FKDQUKWHOOHNMV¥ERQQ«HYV
FROOHFW«HV VRQW HQ RSHQ GDWD HW OHV SULQFLSDX[ ORJ
/H RFWREUH &/JdHURR@HHVXSHRXVUHQ VL E LODHRAMR \ K QD
PHVXUGHODJDGLRD F WK« Q\RP 2 @HD W X BBHHOP HV XV N HUR QYW V L
O RFFDWLR{BOLTOHMVD YHDQWKURSLIRBXVW BkEQFD X[8Q

IRFXWH D<JDOHP HDWX QD DGLRDFWUWLWLFQ R\ D AP HDGW 2Q
DFFLGHQW QXFO«DLUH
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/ D & —GH 0 DURRX®! * DUG RUIDQVH XOH FRQI «UHOFH GKEDWXU BV FRQVk T XHQFHV
GH CDFFLGHQWGH ) XNXVKLP D' DLLFKL VXU @ SMQL LFDMRQ QXF@DLLH | LDQEDH

® RPARELHGH K ¢ K SRXUWHQMEIDHUGN «\XGDQW GH B QLYHUAW GH
1°P HV¢ @ JHMRQ GH FUVH QXFQDILH

0 RMHXUS5«P L/$))-4 QRXV IDW® SOMU GH VD SUMIQRH SRXU SDURIHU VRQ
H SHIWH HWVRQ H S«UHQPH GDQV ®f FDGLH GH FHWM  -RXU<H 1 DARQD®! GH @
5 « IQHQFH VRAKW $75-6& DQAHQ FDGH GUIHDQW G(' ) HW DQAHQ

UHVSRQVDE®!I GH @ 0 $51 0 MMRQ QDAWRQDB! G$SSXL ¢ @ JHWMRQ GHV 5IVTXHV
1 XFQDILHV DX 0 LQIMA/UH GH OQWUHXU

3RXU GRAMMRQ Cb1 &&/ — D DSSRUWX VRQ VRXWHQ ¢ @ &/ — GH 0 DUARX®! SRXU @

WDD/OMRQ GXQ IOHUGH FRP P XQIEDWRQ GLLIXV« DX[ «\GIDQW GH (B QYHUAW GH
1°P HV
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/ $61 0561 (') OHIRIPH @ & — GH ' DP SIHUH HQ 9%XUDd HW CB1 &&/ —
VDWRFLHQWDILQ GH VHQUELAMHU ®f SXEQF DX UVTXH QXFQDILH HWDX[ ERQV
FRP SRUMP HQW HQ FDV G DBIUM QXF@DILH 3RXUFH IDILH LY P HWIQWHQ XYW
GIP HFRHGL  RPREWH VXU®! VW GH @ FHQWD®! QXF@DILH GH' DP SIHUH HQ %D
XQ «Y2 QHP HOWSKDUH FRP SRV« GHWRLY P RGX®NV

o 8 QHFRQ «UHQFH LOARGXPWYH VX UGN DRI QXF@DILHY HABH UVT XH

o 8Q HVSDFH S«GDIRILTXH FRP SUHQDQWKXQH H SRUMRQ GH G861 HWGH G561 VXU
OV W2 P HV GH @ WDGIRDPMW  GHV FHOWD®BN QXF@DILHV HAVGHY UVTXHY  XQ
VWBQG GHG)) 2 50 ( SLRSRVDQWGHV DQIP DARQV SRXUVIQIRWP HUHQ VDP XVDQW
XQWBQG GH® FRP P MRQ ®FD®! GLQIRWP DARQ GH' DP SIHUH HQ %D

o 8 QHVSDFHH WUHXUDYHF G«SEBRIHP HOAGH @) RUAH GDPWRQ LDSIGH GX QXF@DILH
)$51 G(' ) HWGHV P R HQV P REIBN GH P HVXUH GH @ WDGIRDPAYW GH G561
' HQRP EWHX[ P DWUHY VRQWH SR\« DX SXEGE GRQQHUGHVH GH P DWUHY
DFFRP SDJQ«V GHV SURIHWIRQOHY TXLONV P HWIQAHQ  XYUH

' HV H SHW VHIRQWSUMHOW SRXU WSRQGIH DX[ TXHWRQV GX SXETF VXU @
DGIRSURWIPARQ HAD \W4 W QXF@DILH
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/ $1 &&/ —RUWDQMVH SRXUD 2P H DQQ«H FRQV«FXWYH XQH VP IQDILH GHV &KDU« HV
GH P DMRQ GH & —SRXUXQ P RP HOAGH WDYDIOHWGH FRQYLYIDDA  &HWH DQQ«H DX
YX GHV QRP EWHX[ VXMW GDRMDDW @<V DX[ HIHW GX FKDQIHP HQAFTP DI XH VXU

®f | ROPARQOHP HOWGHV WDRMXLY/ @ |« G«<DWRQ GHV &/ —D SURSRW« GRUW DQVHUXQ
DWMIHUDYHF @) UHVTXHGX &@P DW

| REMIPA! GH FHWH LQMDWYH HMAGH VHOVELDMHUDX] FDXVHV HADX]  FRQUT XHQPHV GX
FKDQIHP HOQWFTP DATXH ( Q FRAERWDARQ DYHF /D ) UIVTXH GX &IP DW XQ YROW
QXFRDILH VHLD «JDOP HQWDERW« SRXU IDILH ®f @HQ DYHF BV VXWIW GLOWU-WGX
UMDXGHV & —

EHWDWIHU VH GeURXBGAWD & XQGL. RAREWH DX 3DDY GH @ 3RUM ' RWkH ¢
3Duv
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| $188/— @ & — GH * DYHOQHV HW ®f 6333— &V G2 SD®) ®QGH RQW
G YHIRSS« B VUR B 7RXV UMAIHQW | DFH DX[  UVTXHV LQGXWUHY  SRXU DABiU

YHUY ®1 JLDQG SXEQF HWB VHQVELAVHUDX[ UVTXHV HWE @ FRQGXIWA ¢ VIAQLU HQ

FDV G DFFLGHQWQGXLHOP DMWIXU

' HSXLV VXU®! WUVRILH GH @ &W G2 SDBI HWGH @ ) OQGLH ®f 6333—RHXYUH
DYHF OV IQGXVWHY SRXU @ GUIXVRQ VRXV BV  DQV GXQH EWRFKXWH GH
VHOVEID/DMRQ DX[ UVTXHV LQGXVMHY P DMXW/ ' HSXLY ®f GEXW @ FHQADG!
QXFRDILH GH * WDYHIQHV SDUAASH ¢ FHWM FDP SDIQH GLQIRWP DARQ JWDQG SXEQF
' HSXIV SUV GH  DQV @ &RP P DMRQ / RFDB! G-QIRWP DMRQ GH * WDYHIDHV \
SDUAASH «JDBP HQW

3RXUFPHWM  H DQQ«H GH @ -RXUQ«H 1 DWRQD®! GH @ 5« \MHQFH 31 &&/ —-D P IV ¢
GVSRVMRQ ® SUHP IHUWF F®I GH @ UMIHQAH 6RQ REMIPA!  —WH DX SOXV SB'V GH
AVR HQV GDQV BV P DUK«V GHYDQW BN «BEQMP HONV VFROILHV GHYDQW GV
HOAWHSUMVHY - HAH STIXHUGN ERQV.JHWMV ¢ DSS@XHUHQ FDV G DFAGHQW

8 QH DPARQ P XGMIVT XH SRXUXQ WULVRILH | RUMP HQWQGXVMD DA«
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&HWMA DQQ«H b1 &8/ —VDWRAH ¢ WRADWRQ HXURS«HQQH 1 XFBDU 7 DQVSDUHQR

. DWK HQ R&DQWKQ QYUHWP XAQUDQI XH FRP SRUIDOQWEY SUQFLSDEV FROWI QHV ¢
DSS@Ir XHUHQ FDV G DFFLGHQWQXF&DLULH

$FAGHOAQXFRDUH  EIHQ VH SWSDUIHU HMAGHVAD HQ SUHP IHU@HX DX[ WULLRILHYV

WDQM LRQW@HY GH SDUVRQ FTW P XGMIQIXH &KDTXH FROWI QH HAEX\MAH DILQ GH
UHQGUH FH @/UHDFFHMVMEGH ¢ VRXV P =P HDX[ VRXV SHWV

6D SUHP 12 LH YHUARQ VHD WIGIXH  [LDQEDY DQI@Y DBP DQG 17: HACH1 &&/ —
VH @MH @ SRWELQAH GH B WDGXILH HQ VRXWDXWH @QIXH TXLVHIDMGHP DQG« SDU
GV SD\VP HP ELWVGH1 7:
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" HSXLV SCMHXW DQQxHV (Bl &&/— IDYRUWH GV WP SV G«FKDQIHV HQWH ®V
P HP ELHV GH & —HWBNV H SRMQW QXFRDULHY &HWMA DQQ«H b1 &&/ —D AKRIM.GH
IDILH G«FRXYUU GV IOWR@AMRQV G2 DR /D +DIXH D VRQ JWRXSH SHWP DOHQW
0 DW UHVHW «FKHW 5 DGRDPAYV

&HWMA YIMWM VHLD CRAFDVRQ G DERWGHUC @ [RLY BNV HOWX]  LOGXVMHY GH FH VW DX
FRHXUGH @ JHVARQ GX FRP EXVME®! QXF@DILH HQ ) LDQRH HWEN UVT XHV IOGXIW 313V
GXQH YIQIVIIQH GH P HP EUHV GHV &/ —HWGH G5 1 &8/ —~SDUAASHIRQAE FHWH YIVWM



&k«H® WHSWP EWH G 1 &&/ — WA WRADWRQ 1 DARQD®I GHV &RP WV HA&RP P MMRQV
| RFDBNV G"QRWP DARQ 5«JIH SDUD BLGX  HUML®W H®I HIWRXSH  &RP P MRQV/ RFDBV

G'QRWP DIRQ (Q ) WDQFH FKDTXH IQWBAMRQ QXFRDILH HWASRXUXH GXQH &RP P MRQ / RFDG!
G'QRWP DMRQ &/ — /D & —D XQH GRXE®I P MRQ  LQIRWP HU @ SRSXMMRQ VXU GV DPRYWY
QXF@DILHV HAWDWXUHU XQ VXLYL SHUP DQHQWGH QP SDRAGHV IOWBAMRQV QXFRDULHY / $1 &&/ —
|«GUH BNV H S«UHQFHV HWON DMV GHV &/ — HWSRUM GIXU/ YR DXSBV GHV IQWBQRHV

QDWRQDBNV HAQWLLDARQDEN

3UMGHQW HDQ &DXGH' (/$/21" (
" WHPAXU <YHV/ +(85(8; \ YHVBHXUHX] # DQFFORU
' LWHPVULFH VFKQITXH  &RUIDIH 31 ($8  FRUDIHSIQHDX# DQFFORLU

&KDW« GHFRP P XQIFDMRQ . «YIQ¥$62/ N-MQEDVR® DQFFORU

5HWRXYH VRXVIAV QRVDFVIRQV-1 5 HQ VWDQQDQWFH4 5 FRGH







